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This Trust Deed is made on the 3 ’day of November, 2004 between (1) fr Pavan
Kumar Podar, S/o Mr.Ganeshnarayan Podar, residing at Silver Arch, 66-L
Jugmohawdas Marg, Mumbai 400006 hereinafter called the F -ounder of the one part
and (1) Mr Pavan Kumar Podar, S/o Mr.Ganeshnarayan Podar, residing al  Silver

Arch,86-1, Jagmohandas Marg, Mumbai 400006 (2) Mrs. Mamta _Pavan Podar, W/0 s
Mr. Pavan Kumar Podar residing at Silver Arch, 66-L, Jagmohandas Marg, Mumbai

Y |
400006 heremaﬂer called the Truslees of lhe other pa —% 9&3;»? ot IWJ ; G”;}*“(&“" .

Whereas the Founder is desirous of endowing an amount of Rs 5000 (Rupees Five
;Sousand Qnly) for (he purposes of founding a schools in India and abroad, for the

7% Jon, sports & development of boys and girls in the educative, voca'ional and
\ career pursuils.
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NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS:- U\ %)
4 r—
1. This Trust shall be known as "Podar Education Trust”.

a9}

. The office of the Trust shall be siluated at No 52, 6" Cross, Owaraka Nagar
Hosakere Halli, BSK Il Stage, Bangalore 560088,

3. The first lrustees of the Trustl Mr. Pawan Kumar Podar and Mrs. Mamia
‘Pawan Podar. 4

4. The above namad first Trustees shall be trustees (or life. The above named

life i;u:?t_ees can co-opl with mutual consent any other person or persons as

Trﬁsi‘ee‘s, The Truslees so Co-opted shall hold office as trustees for a period

h A % B of t\:lo years, from the date of co-option. After éxplry of the period, hey may

?

be Re-co-opted. The life \ruslees and other co-opled truslees are herein
afterwards colleclively called as Board of Truslees.

5. The minimum number in the Board of Trustees at any point of time shall rot
be below two and maximum number alany point of lime shali not exceco
seven. On the death of the trustee the remaining lrustees may if they so

" desire appbint a person as a lruslee may in place of deceased preferably
j from among the legal heirs of the deceased.

: 8. Al the trustees together be called as the Board of Trustees headed by the
Chagnnan. Thr—.: office of Chairman and other office,bearers shall be for a
period' of lwo years, renewable any aumber of times by vote of majorily. Any

o 172 question arising in the administtation of the Trust shall be decided by lhe vole

o of a majorily of the Trusiees as are present and voling al a duly convened

meling, and the Chairman of the meeling shall have casting vole in case of

equal votes. The Truslees will be honorary and are not entiled to ary

A

remuneration. However all the  Truslees would be enlitied to traveling and

such olher expenses as he Board may deem (it and reasonable.
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7. The Trustees can raceive gifts/donalions either f7civs any one of them or from

others in cash or in kind and the gilt so received together with the initial sum
of Rs§000 (.Rupees Five Thousand),

8. The funds and Properties of the trust shall consisl of:
(@) The sum of Rs 5000, which has been seltled by the AUTHORS,

{c) Praperties movable and immovabie, which may be made by the Trust by
purchase, excllangg. lease, gift or otherwise. ¥

e i
- (d) Income and profits from the properties of the of the Trust,

8. the objects of the trust are all or any of the following:.-

(a) To construct and maintain  schocls, colleges and other educalional
institutions to imparl education in sciense, engireering, technology, arts,
corimerce, fav, polytechnic, sporls. «i-Jd olher technical and screntiric
subject etc.,‘Also {0 open, run and conlinue & school for the edﬁca!ion of
boys and girls in all the educational fields and vocalional pursuils and to

‘dé"/e"ldp cheracter of the students as well as lo educate them in physical
cullire, : ;

(&) To establish within the india and abroad schools, oolleges and hoslels and
other educalional Institulions, sccial and literary institulions and
organizations to promole (e advancement of educationat aclivities for the
benefit of students irrespaclive of their caste, creed & religion,

% (c) To inlroduce any possible improvement i the system of education in the
institulion from time 1o (ima

<
»
nt

() To eslablish and maintain a Lozrding house for the sludenls who receive
educalion on the school

{e) To underlake angd carryoul any slep calcuflated (o pe@?ﬁfligra ThHeye Copy

objects,
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10.Declaration of (he Trust:- The Founder has delivered his movgék‘» agsals ( —-

consisling of cash amounting of Rs.5000 and to the trustees to hold the same

Y

unlo and lo the use of the Truslees upon lrust and with, under and subject to

the powers and provisions herein contained.

11.Powers and Duties of the Trustees:-

| (@) The trustees shall construct buitdings suitable fu & scioct and Boarding

House in accordance with the plan,

(b) The trustees shall employ such staff as the)./ think necessary for giving
arts and crafls educalion to the students es well as to develop (heir
physique and character on such salaries as they think fit and replace

€ them whenever they (hink necessary. The trustees shéll also employ and
remove olher servants, which they consider necessary for the purpose.

(c) Qubof the income of the trust fund the trustees shall defray the expznses
for running the school and Bbarding Houses éforesaid and expenses for
erecling building of the schaol and Boarding House, but if the income is s
insufficient for that purpose the lruslees may use such portion of the
corpus of the Trusl Fund as may be necessary.

(d) The trustees shall have the power to borrow money on (he securily of (he
trust property and to alienale the {rus) property for necessary purpose.

{e) Tl1e surptus of the funds of the trust which has not been spent in any year
shall be invested in the mades prescribed under Section 13{1)(d) read

( with Section 11(5) of the Inzome Tax Acl, 1961, as amended from ime (o

lime,

Af) The truslees shall al thai descriplion, acquire, purchase or sell
immovable propertics or movable properlies in the course of managing
the Trust, However, any sale ol immovable bropedy shall require prior
consent o at least 3/4™ majority of the Liustoes.

(@) To open bank accounts. savings bank/current or home savings or any

Certified True Copy
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" (h) To do all other acts as may be required for the proper conduct of the trust
or for proper administralion and management of the trust properties.

»

12. The Founder shall also be one of the trustees during his lifelime and after his

death, the children of the founder shall be a co-lrustee.

13,1 any of the Luslees becornies bankrupt or found guilty by court of an offence
Involving moral turpitude or become insolvent or remains ehsent from India
for a period of three months or resigu;s from his _posl or olherwise
incapacitated physically, (e remaining lrustees with the consent of the
Founder so long as he is alive shall appoint his substitute.

@
&N

>

14.1n case (here is a difference of opinion between the trustees the decision. of

E' A the mejorily of the trustees relating to the (rust shall be binding and be \\‘
effectual and shall be carried oul and in case of equal voles, the founder will j
have an additional vote. )

i . . o
16.No income of the Trust shall be applied for the persQonal benefit either of the g

Trustees or of lhe AUTHORS,

16. The objects of the Trus! shall be achieved without involving and activity for
e - profit. iy

‘€

e T SUPSURESTIT R A B T RS ol |

(/V/" ‘N‘\Q

17.The Trustees and the members of their family shall not be enlitled ta the
5 -benefits of the Trust.
| 18.The fundsfincome of the Trust shall be solely ulilized for achieving (he objects
! of the teust and no portion of il shall be utilized for the benefil of the Truslees

: by way of Inlerest, bonus, dividend, profit, ele, MRS
Cenrtified True y
JUN 2014
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19.In case of failure of (he trust for want of ils objects orﬂ%ﬁ:ﬁﬁ become ()

impossible of performance, the truslees shall move the court 1or applying the
remaining trust fund for similar objects,

20.The trustees shall in no case be liable for any loss o the trusl estate unless
the trustees are guilly of fraud.

21.No part of the trust fund, either the corpus or the income there from, shall be
1+ utilized for any object other than that of the trust hereby created.

-

22.Tne trust formed is in'evocéble.

23.The accaunts of the (rust shall be regularly maintained and audited oy a

Chartered Accountant every year. The accounting year for the Trust shall be
from 1% April o 31 March each year.

[N

24, Any of the (rusiees may retire {rom {he \rust after giving two calendar months

ntention 10 do so to each of the othar trustees
for the time being and upon the delermination of such (wo months, the
trustees giving notice shall ipso facto cease

notice in writing of his or her |

(o be a Liustee of the frust,

25. In case of Dissolution of Trust The Propertias remaining as on the date will

not be distributed among the Trystees

ul t may be ransferred to olher Trust
having same objects and alliudies.

'
fr

26.This Deed of trust heteby made shall not be revocable.

Certified True Copy
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not speclfically provided herein the provisions of tha
!ndiqn Trust Act shail apply,

W) e Lira2095 o . |

.
27.In respect of maltors

N WITNESS WHEREOF THE TRUSTEES HAVE SET THEIR HANDS HERE TO IN

THE PRESENCE OF THE FOLLOWING WITNESSES OF THIS DAY OF. .5 ""
NOVEMBER 2004 AT BANGALORE

'y WITNESSES: / .
(~ \ ra o “ /W

[ @ Glagdl . MrPavan Kumaf Poda

_ 7 {Signalure of the Founder)
O~ A0 p gDy

T S 1A, ) feers. ; //é; "
: [ cvin, Lelihobaredra /\\
‘ Mr Pavan Kima?1%da

E [ o

{Signature of the Trus}tees)

f J/&//” |

.......

¢
i 2 Mrs Mamta P an Podar
' : -
: ' CProshumbt Yenals (Signature of the Trustees)
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